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Please check that this question paper contains 16 printed pages.

Code number given on the right hand side of the question paper should be written on the
title page of the,answer-book by the candidate.

Please check that this question paper contains 23 questions.

Please write down the serial Number of the question before attempting it.
15 minutes time has been allotted to read this question paper. The question paper will be
distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will read the
question paper only and will not write any answer on the ans\ .er script during this period.
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fr?tfftd€qzt : 3 qoil
Time allowed : 3 hours J

vrmqfq{vr:
(i) wsFr-wilHctiitfuqffi*- A qeirrr r

(ii) qntwfrsdf *fuq,affit r

(i.ii) qfrettPqt# piy ?rq q eirrC d ql{ wrtn66 *m * I

(iv) ffiyw #€qfrqzqi#rflrq-#-6? emwfufuq r

General Instructions :

(, This question paper contains three parts A, B and C.

(ii) Part A is compulsoryfor all candidates.

t efwdq ei€ : 8o

I Maximum marks : 80

(iil candidates can attempt only one part of the remaining parts B and c.
(iv) All parts of the questions should be attempted at one place.
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qrrT - t5'

PART _ A

(Qrf,nrorfi rirrdit, nrffi ud aqr uqfrqt tftre+qioTl
(Accounting for Not-For-Pro{it Organisations, Partnership Firms and Companies)

qo. eremr+rfr {iqe{ H-{r Bqrfrf, s{Ttrrc q{ {iTn q-t erd ffi kfluT tr't iFI qf,Fq I

Name the financial statement prepared by a Not-For-Profit Organisation on accrual

basis.

z. q'5. Hr+fl{ rrqI fr ,T{ n-drcit fi qrforfrq-+ frw if sndq {rffi eTft{fu -# qr*idi sI
sfu+1isq r

State the provisions of Indian Partnership Act regarding the payment of remuneration
to a partner for the services rendered.

orq-+.m u-6ur s-{i qqq qr+. qr+ffi roqTfr + lsq eivr +r eIfrrdl-fr ttor t t
For which share of Goodwill a partner is entitled at the time of his retirement ?

qs's,d + SIitsr +ffi 4 q-+*rr uur 
=-d'q 

+ifr* r

State any two occasions on which a firm can be reconstituted.

5. n eFeMRtmqsr*.*orr*f ilvm*mr+tfqs"f,F{eorw r

K Give any one advantage for the redemption of debentures by purchase in the open
market ?

6. firu+kfrrer {fir t 3t-3-2011 6} qqq W e{,
oifu-d'*-{i+ lirq, rrur+*lfuq 

r

q{zoto-zotl if qr<q<r

3I-3-2011 6) sl(f, qq1

3l-3-2011 si s{&q qlw q<t

1-4-2010 qt 'arffm q<r

t-4-2010 6i srfrJq qrK Er<r

+ fuq q+ t ItrkT sII-€t qft, elq qq qri d

From the following information, calculate the amount of income from subscriptions
to be shown in the Income and Expenditure Account for the year ended 31-3-2011 :

Subscriptions received during the year 201,0-2011

Subscriptions outstanding as on 31-3-201 1

Subscriptions received in advance as on 31-3-2011

Subscriptions outstanding as on i-4-2010

Subscriptions received in advance as on 1-4-2010
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' { 3,40,000

{ 47,000

{ 35,000

{ 28,000

{ 3,40,000
( 47,000
( 35,000

{ 28,000

t 25,000
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( 4 +q fu ]wflo t t 10,00,000 #qm EFrrF-{T flq-qr r tq'iTRr*- rox s'r rrrdnlw fu.\, +1\'fiim*nnfu-qrrrqr rltqnkrs'rsJrrdm t to q+s-$qq-61 .{yil, Fr=t roi +"}
q{Hfqf, fu-qr rnn qr, *-Enr t*qr rrqr 

r

+{ fu sqi ymsi it .:+rqqq-s {lq{rrqr qfuM, +ifqq r

Jain Ltd. purchased Building for t 10,00,000 from Gupta Ltd. l0% of the payable
amount was paid by a cheque drawn in favour of Gupta Ltd. The balance was paid by
issue of Equity Shares of t 10 each at a discount of lOo/o.

Pass necessary Journal Entries in the books of Jain Ltd.

,t:- n 
^( * qRr{M dqqt fu i < too Hi+-fi+ 7s00,12% aurq{i, ffi r 3s !-Ss +qifrqq q-1ftpifrn '

\-- s-GrTqr, +imqsTraETqTqfrf,fuq ry$nfrrorrrdnqT-dqrq{s-Grr'rr r A<r'
gffi 10,000 Prqrt +fmq 3Tr+fi qTw gg r 2500 xuTq-{i +frq errH +j rqs{ kqr rm
delT sil+fi trfrr erq{ o-r q} ,r* r riq eriE+ii Ei ftqq-fi +r er.izq qr kqrrqr r

3qn-ff +TAqi +fu qRrqur Hqqi fu si y{il-s} ii n-"fiTTqT qfifW +ifqq r

Narain Laxmi Ltd. invited applications for issuing 7500, I2o/o Debenrures of { 100
each at a premium of t 35 per Debenture. The full amount was payable on application.

Applications were received for 10,000 Debentures. Applications for 2500 Debentures
were rejected and the application money was refunded. Debentures were allotted to
the remaining applicants.

Pass necessary Journal Entries for the above transactions in the books of Narain
Laxmi Ltd.

efs'ulden ertgTqrsCiirTdq11eiw S : 3 *-oT$rdif mtTEfiziE t 1.4.2010 d3-r-*t
prqt TS ftq q-6R * :..:{our { 60,000 dp{r s{t-$ i so,ooo r st}i (S.n n%sfuEd +i
q{ $ qF{ ii rur siTF{uTi .r{ l5% sh e.i 61 E( t qrq drni sT frrd flo-qr r 3 l-3-201 l s}
qrrrqT Eq'qS + fuq B,r+€r qrfr HqTqHt t Td q.d .FT HFr { 12,600 qr r +i S +ffi
5w + 3Tr6{uI < 2,000 ffir entgr *- { +,ooo ?i I s{dur np{r ortgr sr drrr 6rfr ffiw q1f,r
flqrr deq HerT o{q* rrumer} *.1 se <$tw r q,d' { 6rfr Eti ml qfl.r if ,it fsr q{ qM kqrqKrn 

I 4?
Arun and Arora were partners in a firm sharing profits in the ratio of 5 : 3. Their
fixed capitals on 1-4-2010 were : Arun t 60,000 and Arora { g0,000. They agreed to
allow interest on capital @ 12% p.a. and to charge on drawings @ ls;/o [.a. The
profit of the firm for the year ended 3l-3-2011 before all above aa3ustments were{ 12,600. The drawings made by Arun were t 2,000 and by Arora { 4,000 during the
year. Prepare Profit and Loss Appropriation Account of Arun and Arora. Show your
calculations clearly. The interest on capital will be allowed even if the firm incurs
loss.
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fft or{c, ficrpTIT$d{r*<rrtqiur'it+}*-q$: t4 : 5: 6* or1qrdiifurTkoq,rit rL-/".
Sq sffifir{r q-6ur s{cTr t nqr sTq-{r Eirq .}rrT ; sr-t-{ + qu if rqrrrni t r cqrfr q.1 leima
o{trdTrT *' z q{ *-mq 'S qrrEr qr t*qr qror t t{s-*1 rrorqr fqgd f,t{ {mi il or}sd drq
q{61 qrdi t r firg-A *T qq1 * orrr *rr{T { 50,000, T ss,000 aqr t 60,000 } 1 qqq sq
+t erq .nqi +r {rr'nq iilq { 30,000 qrffi-o t r q,d +1 ykq;i ti cqm s.r {s qE-d t Et

{ 75,000 sifu-d t r sfrc *- sr{firfl srcr s{ ti *-qrE.nd mr qqq e{ .FI dtrt { t,oo,ooO t t

o{q-S rnr{TsTf ftt M gq q.d st Tk-"i ii cqfr +- qqT+qq der iilq fud{ur +1 enqrrm

rt-q-{Tq-qT qfcflani +ilqq t } .4

Arjun, Bhim and Nakul are partners sharing profits & losses in the ratio of 14 : 5 : 6
respectively. Bhim retires and surrenders his 5125'h share in favour of Arjun. The'
goodwill of the firm is valued at 2 years purchase of super profits based on average
profits of last 3 years. The profits for the last 3 years are { 50,000, { 55,000 &
{ 60,000 respectively. The normal profits for the similar firm are { 30,000. Goodwill
already appears in the books of the firm at { 75,000. The profit for the first year after
Bhim's retirement was { 1,00,000. Give the necessary Journal Entries to adjust
Goodwill and distribute profits showing your workings.

11.

K

yfiim |fi. i q.ri { 100 qdcr *- 750, 12% aurcrif fi vn*o sT Frolq flc,rqr r +.rqfr i soo

auTqxt cnr rnzr ( 94 qfr aun:{ +t Er t q-d qqr t l+ql r r)q roTq{t q'r yil.tr{ flE it t
loqrrqr r +qfi i *q q{ yilq{ *tq mr siTqlqq stq-fi gR-+T n Tfq-d Ei lsqT WTr t I

Bqt}mT ffif +fuqmq-fr fti gmdtii oTrq{Tfitf;mrryr qiqkd +tFrq r 34
Shakti Ltd decided to redeem its 750, l2o/oDebentures of < 100 each. The company
purchased 500 Debentures at { 94 per Debenture from the open market. The
remaining debentures were redeemed out of profits. The company had already made
a provision for Debenture Redemption Reserve in its books,

Pass necessary Joumal Entries in the books of the company for the above
transactions.

tmkko ffii+iitqgq{ir k. si g{n-6f ii er+{T*.{tqrrmr qiqM, +lfEg 
'(i) t zs rdo*- 7s0, rzz xurq.*) sr yi"rl t 100 q+*.*'qqf,I silTr t qn:qfrd 6r*-

t+qr rrqr r {Fr.rT r}iyrt 6} rox * €qrfutfr-d lqqr rrqr qn 
r

(ii) { r,000 u-d-fi+ 5s0, t2o rurrdi s1 ;rA t 100 !-d-f,*'r:x xqqri + qffird
lmqr I rt aurgi *l r ox + s{frretq q{ tlifuf, tqqr rrqr t q6

Pass necessary Joumal Entries for the following transactions in the books of
Sudarshan Ltd.

(D Redeemed 750,12yo Debentures of ( 75 each by converting into Equity Shares
of t 100 each. The Equity Shares were issued at a discount of 10%.

(ii) Converted 550, 12yo Debentures of { 1,000 each into New 13% Debentures of
{ 100 each. The New Debentures were issued at a premium of 10%.

I

l
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qqi'ilTr yrqt Hd-qT{ e} dqT 3 : 1 * ertqrn ii enr qira E t 3t4-zat1 6i sq-*.r fu{fr
k+tqfrqq-+-rqr:

3t-3-20tr of ecf dqrvrqf o,rferfrfumrq

ffi nfyr
TETffi nfu

gfr'
qqt

Yrqi

dr-qr

1,20,000

80.000 2,00,000

70,000

Xfu nqr r+q
q{fr?t

trffi
+n

70,000

60,000

80,000

60,000

2,70,000 2,70,000

t-4-201t oi q-d sT sqrn E) .rqr, 6q1 sqffi qai ffiui +.r frmnq fr=trEun gen 
'(i) { s0,000 +ffii i Tfu ner qcn +} oTri qd +yS fiil-at tq d lo<r r

(ii) {tq ffii5.r Trrfl;I qsEls-qr wI r

(iii) qyflrtl +t :oz S qg6ls .n iar ,rqi 
r

(iv) t< soo+term.Rq{d}ei.r{ r

(v) ffi <+ { 1,700 e} t

.Fd +-qqTqn +fuq srcRqtu'ltfirrrfl qieM dfqq' r

Verma and Sharma were partners sharing profits in the ratio of 3 : 1. On 31-3-2011
their Balance Sheet was as follows :

Balance Sheet of Verma and Sharma as on 31-3-2011

Liabilities
Amount

t Assets
Amount

Capitals:

Verma 1,20,000

Sharma 80.000

Creditors

2,00,000

70,000

Land and Building

Machinery

Debtors

Bank

70,000

60,000

80,000

60,000

2,70,000 2,701000

The firm was dissolved on I-4-2011 and the Assets and Liabilities were settled as
follows :

(i) Creditors of { 50,000 took over Land and Building in full settlement of their
claim.

(ii) Remaining Creditors were paid in cash.

(iii) Machinery was sold at a depreciation of 30yo.

(iv) Debtors were collected at a cost of { 500.

(v) Expenses of realization were { 1,700.

Pass necessary Journal Entries for dissolution of the firm.
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14. 3l-3-201 t +i sqrq g< eS + liTq 'ff+ q6 6q' fi'Fre+kbo ,qrlq \,ti Trrirn qri, t
'Bryq 6q1 qq qkll' dqR fttiqq : 6

3 1 -3-2 0 I I of vrnq Bs E{' + flilq,dh m ffiE, E6r qrh \d rJ'rdm qrfrr

Efrlt /c

srFild TrfrT
5rrfrra

rrfrr
?

Yls qt$t mrq

q<r

u-fu vgm.

ffr 1q-qq + fuq { 1,ooo
wFqfuq

El-f, sr klqr
FrarTi mr fr-*q €kr*-
leq t 4,000)

13,200

25,500

2,000

3,000

2,500

3,500

+fr{ (11

syrdH)

furrqr

Mr
ST

fuji'r nen erTTfr

YWqt

97 sffi qqr iTs
(3 r-1-201 1)

{lq s{d A ,r}

q-fri 2,200

800

3,500

2,600

800

10,000

13,000

16,800

49,,700 49,700
From the following 'Receipt and Payments Account' of 'Green Delhi Club' for the
year ended 3l-3-2011, prepare 'Income and Expenditure Account'.

Receipts and Payments Account of 'Green Delhi Clubt for the year ended 3l-3-2011.
Dr' cr'

Receipts
Amourit

( Pavments
Amount

(
Balance b/d

Subscriptions
Entrance Fee

Donations (includes
t i,000 for Buildings)

Hall Rent

Sale of Investments
(Book value
t 4,000)

To

To

To

To

To

To

13,200

25,500

2,000

3,000

2,500

3,500

By Salary $aid
months)

RentBy

By Electricity

Taxes

Printing and
Stationery
Books

9o/o Fixed Deposits
(on 31-1-2011)

Balance c/d

11

By
By

By
By

By

2,200

800

3,500

2,600

800

10,000

13,000

16,800

49,700 49,700
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'E[' netT 'rt' ffi+(R ei npTr 3 : 2 *'eqqrir ii mrq # e] I 31-3-2011 si s{m'r fe{fr kd{nT
fl+a rrenn qr 

:

gt qrd'zot t +t 6tr' ifelT rq, q;1figfrfEm{ur

+rd''(
nn$r

rnqffi
nfrT

t

(fr'

. ,G[, 60,000

40"000

E-dir auii *l-qo.u*,rr

Arfi

1,00,000

1,000

60,000

Tfo nqr,rqa

qYfrqli

q-frqr

trqr

nq-s

6q-ffi urcn

80,000

20,000

10,000

25,000

16,000

10,000

1161,000 1,61,000

's' s) ffiEfud yrdi + silrrrc q{ -" + i ,fl, r +- lf,q gs- ;rqt mdqr e;nqr rpn .

(i) eF+ forrqr EFT Tqr sqqrd z :2 : r trkqo fuqr rrqr 
r

(iD 'q' ( 30,000 €{q* TSr + tdq dri'n de{T ( 15,000 cqrfr + 3jq-i ,Tn + flmqe{r+{r r

(iii) ssEf t cqrfr *i eTttr lTm cs qr*qr i k*.rf, tmqr tnq+ eaqi mFT * qn sT Fnrr
's'*-gqT itt*'qr qr 

r

(iv) wE-qa ilTr {ik'q xqqri+fu 5%6t qFHH s't;rT eil I

(v) d;rqri t {fr{i?rd t 500 *1 qs -rE *,r TkrH ;6[ qrn ur I

(vi) s{ + lorw t 800 *'qs' q{ier + qrd *'ftrq HT{H sFrT elr I

Briiffi {qrqiilt * qq-qrd 'E[' iptrr 'r[' +- Tm qrfrt +l v'{T*Gffi ,s, st Tdr + silrrr q{
sr{I qT, ss+'frq qfiferfr sr{sr t-+'g in$ qTfr'fr oprqr tsflrfir rfrflT t*zr #,r I

gq{ei+" qrar, srffit +Tqt qrd wn -rt Hd *r fuifr flq-d{ur iqr dtfrq r

8
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r:

,=fr', .f
qRi, zot t

rpff 'q$" \r+.st' il {r*qT ei A HF{i*i 2,2,r *'wgq-6 il lq}lfud q-ri s}r :r
si sd u'.r fip{fr k4qur frqr,Tsrc QTr ,

31 qFf 20tt st ,fr,, ,f aEr .qu" *lftrfr-f++rur

ffid nfrT
Hqffi nfrT

t

aS:

'rft'

.*'

'qq"

qpqpq {qq

't'ot wr

+fiK

70,000

20,000

10.000 1,00,000

20,000

30,000

14,000

cqrftr

qlu nw *r+T

qrftl-rt

€rs.

i-iER

t-sg

40,000

60,000

40,000

7,000

12,000

5,000

1,64,000 1,64,000

24 srrt-kl zot t qi 't' s1 qq 6i qg r W "t qdeilT +i gq q{ ss+1 g-S qf6d erq H.+,
qTqi +frqem +idq RT+qFfr {dq d frEifufun yrcrrFr k} ga t ,

(D qf,ffi HI+qT{ +t 5q + k{ ns' BH+- mm * r}i{r s1 rqa fu6fr f,t{ eq1 o. sr}sd 6Fr
*' entnr qr dr qr+rft qi ( go,ooo qr 

r

(ii) {qffr{i * gr{Fqisq nqr ml *. Tq, fu{t'toT if ga-o Hdqlr s. mrq orH *'r eiw,
qi fffiqurt:

Xfu neTr ftFr sr grffis{ { 94,000, qyft;Tt s-r { 38,000 dsn d,-o qr

( 5,000 t*qr rrqr r {ifErq ,aori +imq ffii * rrn6r oTrqrq{ l+qr rrqr 
r

(iii) kffi qT{frr cil 't' +fieTm dt iq qt, cs$-ar qri n €llrTmkf, +'rfr,r$, kssr
WTr{qm{fle;qrqrgn r

g+{eisr srdr, Hr*qRi + Tfr tsrt, 't' * smrfir+rfr EEr rfl-ar dell ,cft, \ni .qq, mr ferfr
frqwT flqR 6Tqq @r oTqi Ts qkTi si r( im+ sr{qn if €i gg qcsrq +i qrq.{q}
sT frv'{q t*'qr t r ffi qi oTrFrfl qr ** qir {ffif *'arq er-at t ermrnka mr-tqr
w$n I

67nn
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'B' and 'C' were partners sharing profits in the ratio of 3 : 2. Their Balance Sheet as

on 31-3-2011 was as follows :

Balance Sheet ofB and C as on 31-3-2011

Liabilities
Amount

t
Assets

Amount

t

Capitals

.B'

.C'

60,000

40.000

Provision for bad debts

Creditors

1,00,000

1,000

60,000

Land and Building

Machinery

Furniture

Debtors

Cash

Profit and Loss Account

80,000

20,000

10,000

25,000

16,000

10,000

1,61,000 1,61,000

'D' was admitted to the partnership for 1/5th share in the profits on the following
terms:

(i) ' The new profit sharing ratio was decided as 2 : 2 : l.

(ii) D will bring < 30,000 as his capital and { 15,000 for his share of goodwill.

(iii) Half of goodwill amount was withdrawn by the partner who sacrificed his

share of profit in favour of 'D'.

(iv) A provision of SYo for bad and doubtful debts was to be maintained.

(v) An item of t 500 included in Sundry Creditors was not likely to be paid.

(vi) A provision of t 800 was to be made for claims for damages against the firm.

After making the above adjustments the Capital Accounts of 'B' and 'C' were to be

adjusted on the basis of D's Capital. Actual cash was to be brought in or to be paid
off as the case may be.

Prepare Revaluation Account, Partner's Capital Accounts and Balance Sheet of the

new firm.

OR

67lllr lP.r.o.

I



'G', 'E'and'F'were partners in a firm sharing profits in the ratio of 7 :2:r. TheBalance Sheet of the firrn as on 3 r'r rurur.rr, 201 I was as forows :

Balance Sheet of ,Gr, ,8, and ,F, as on 31rt March, 20l l

i Land & Buildings

Machinerl,

Stock

Debtors

Cash

40,000

60,000

40,000

7,000

I,64,000

'E' died on24th August 2oll' Partnership deed provides for the senrement of craimson the death of a partner in additio, i" f* capital as under :

(i) The share ofprofit ofdeceased
on th e b as i s o i av.,"s. ;;;;,".-;rl;fl:: J?# ?#[,ff, Jii I J,h; 8d;ffii 

d e ath

(ii) 
Hl#TilT'[1,,j,;:r,on revaluation orassets and re-assessmenr orliabilities

Land and Buildings were revalued at ( 94,000, Machinerl, at { 3g,000 and
stock at { 5,000' A provisio n of z)"lrwas to be created on debtors for bad anddoubtful debts.

(iii) 
[ *mmt 

payable to 'E's executors was transferred to his Loan Account,

Prepare Revaluation Account, partner,s capital Accounts, E,s Executor A,/c. andBalance Sheet of 'G' und 'Fl *rr"^J..iaed^to conti;;;;. business keeping theircapital barances in their n.* f.nl ,yirs ,utl;:-Ar;'surplus or deficit to betransferred to current accounts oirfr. iu.tn..r.

Liabilities

Capitals :

,G, 
70,000

,E, 
20,000

,F' 
10.000

General Reserve

Loan from 'E,

Creditors

1,00,000

20,000

30,000

14,000

67tL/t
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a-)--."
( 'ru ) {qrq fu. i t to s-d-6+ 80,000 {Tfrr si{rt *'frrtq-q *fuq oTr+-qr srTqfan H r qq siyrf

\-/ oi r +o qid siqT n *** q{ fTIifiTfl EI=IT efi r ttfrr qr TrilH frq u-on t q-r+ en ,

str*fi q{ ( 35 qfr oivr (t lo frfrrqq Rfutd-O

silci-{ w { 8 qfr si{T G + frkqq {fuftffi)

srrq F srtilq qrfil qr - *q

77,000 ItiYil + fe{ eraqr qIR gg r q*t qr+qdi 6t iltfli sT sTrcizr mr fqqr rr-qr I {<{q,
fia-c 2,000 eiwf or e+tEirq fl*qr rren qr, i elaia ulvr or TT-dTi =r6i fuqr I sTrEie{ *- Ela
qyq ss-e' €ji{if *i wq q-r ftn-qr rrqr I Hilrrflil w+c \'q srtffi qtrmr m.rt ,T* I qFlE[,

ffi'qRT 500 eiqT E, i wiq gi erFf,q ql"Hr 6.r Trklrr q6i lsqT r ss*-siyil 6i st qfr
or fuqr rrqr I qfr H rn ei{Tt if t r,ooo eivrt or t so qfr oivr st E{ t T,i. tr{a g{:

Frtrq m-r f+n rqr I I[r: flq{frd H rn siyil { stqq +{'ft irtfl qffid ?i r

vqrq lm. 6t y-{ddl ii Bq+trr +fu erc{rrfi tGmrqqr qfukfr *ifqq r

srerEt

+{ |f,. i < ro q-ss'* ls,ooo qqdr eiyil +i roz + q} q{ fT,.ifqd 6ri + frq qr-aqr

oilqko lmq r ufrr sT eiTRrH ftq r+nt qur qr ,

sTra-fi rR { 5 qfr ot$

sTrai.{ q{ { 3 qfr ei{r

yerq Hen sifilT qrfir qr - ltq

50,000 rliyri + ftrc sTr+fi qrqT gg r 8,000 :liyri + fu .naq+ ei rr q-r kqr rri{T dqr {q
qrdEqii dr sTrd'T{ ttfrr qrq€ o-t { rrt r liq srd-qqitsi eiyTi +r entia sTr{qfrq. silrrrc q{

t+'qr rrqr deII {a qT-ffi t .ar+qq q{ qrq eTfdirtr rfrr *.r qqpt)qq sffii-.{ .n tq rtfrr ii
or kqr rrqr r Sqt i ooo eivrf + ftiq. e{Tifi fl*qr Q{r r ssi eilcizr nfrr ap{r uqq qq

sTkq qr=r+r ttfvr sT Trrirn =r6t fuqr r r#+, d +oo efvri qT qrrqr qT, i wrq si 3{frffi.
qr+t tkr sT errirm 

=r6i iq.qr r *+q ffir qdq + eiyrt *i qq wLrqr rrqr I wr H r+
etvil { t soo Givii *t ( rs qfr sivr {'i rrEf, gr: frrifrd qr |Eqrrcn r

gt: frrifut H ..rn ct{ii tf r+{ + q-ft et{T Hfufrrt ei r sq{iEn ffit + rmq +{
fu. dr gmdi t eTffim.iiqrrq-qr qfrfufi qiHq 

r
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Shyam Ltd invited applications for issuing 80,000 Equity Shares of T l0 each at apremium of ? 40 per share. The amount lvas payable as follows :

on Application T 35 per share (incruding T 30 prenriurn) ! * 3 a ( r l
Or: Aliotrnent { g pershare (including T 4 p;.ernium) q + q ( f )
On First and Final Call- Balance I + 6e )

Applications for 77,000 shares were received. Shares were allotted to all the
applicants' Sundram to whom 7,000 shares w,ere allotted failed to pay the allotment
money' His shares were forfeited immediateiy after allotment. Afterwards the first
and final call rvas made. Satyam the holder of 500 shares failed to pay the first andfinal call' His shares were also forfeited. out of the forfeited shares 1,000 shareswere re-issued at T 50 per share fully paid up. The re-issued shares included all the
shares of Satyam.

Pass necessary Journal Entries for the above transactions in the books of Shyam Ltd.
OR

Jain Ltd. invited applications for issuing 35,000 Equity Shares of t r0 each at adiscount of l0o/o. The amount was payable as follows :

On Application T 5 per share

On Ailotment T 3 per share

On First and Final Call * Balance

Applications for 50,000 shares were received. Applications tbr g,000 shares wererejected and the application money of these applicants *,as refunded. Shares wereallotted on pro-rata basis to the remaining applicants and the excess money receivedwith applications from these applicants was adjusted towards sums due on aliotment.
Jeevan who had applied for 600 shares failed to pay allotment and first and final callmoney. Naveen the holder of 400 shares failed to pay first and finai call money.Shares of Jeevan and Naveen were forfbited. of the forfeited g00 shares werere-issued at { 15 per share fullypaid up. The re-issued shares included a1i the sharesof Naveen.

Pass necessary Journal Entries for the above transactions in the books of Jain Ltd.

cltrt - Er

PART - B

ffiqMmrflEvr*qq)
(Financial Statements Analysis)

n r) wtwaren + fuq ffiq k-d{uit +ffi*T *- qe.q s.r sdq +1fqq r

-/ State the significance of Analysis of Financial Statements to the .Lenders,

6711/t t2
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18. '{ts-g u-4-6 rq-s{ur' ffiri q.r g}{q qaEq I

. State the purpose of preparing a 'Cash Flow Statement'

.q+'iqaYIs.s.qli gRT x.Tqi + 3TRrf,dnT 
.*. fuq {rK TrI-f,H, E;) nqg q-{rd fuflUr e-{-a

qq-q fos q-firi +t {ftfrfu 6-51 q-}rn r

While preparing Cash Flow Statement what type of activity is'

acquire Debentures by an Investment company' ?

).,r.q*. fu. orqrqeEqT-a 3.5 : 1 a?rT.I-df,r sEqTd 2 : 1t rqkd-ornrqfrfrftr-€Q1

q;q*11 qrq *.qffi"f,qT (rf, {qt{"it HT 3rfl{ { 1,50,000 t a} qTE {qfoii a"{I qE

'Payrnent of Cash

/-t)e
i{dT!}ii +t rrum dfiqq t

O.M. Ltd' has a Current Ratio of 3'5

Current Assets over Quick Assets as

Current Assets and Current Liabilities'

represented by Stock is { 1'50'000' calculate

rri:Jfi{qkfis.d gn t Fffifufua ti t t+-+ * 3r-iqa e1]Tqqr +1fus :

\-- co E'r-*.dr sa$rd

t12

6u) sdrkd {fr 31Tqf 34-1wra aw

flD triqr tI{ 
-.- - F ^^n :=ra ' q{ +'

wl"Ir:{Q?TTstYT{-fr{50,000:{rHF{ritrqt5',000;mFl-ErfrqldlqM\rq
5{?fH *. qK < 15,000 ; 9% EqT{ ( 20'000 ; t+qR { 15,000 ; Tfle f,tfl l]-fi < 65'000

1ffi 1 15,000 ; t{fl < 14,s00 H'Pfl ilq-g { 5'500 ; dqii+-tTlq{ q{qgr { 5'000 I

3t-3-2otr o1 qqrq EU et + frq k-frq ( 1'50'000 qI' 6{ E{ 50% I

Fromthefollowinginformation,calculateanytwoofthefollowingratios:
-.,(a) Debt-EquitYRatio

(b) Working Capital Turnover Ratio and

(c) Return on Investment

Information:EquityShareCapital{50,000,GeneraiReserve{5,000;Profitand
Loss Account afler tax and interest { i5,000;9% Debentures { 20,000; Creditors

{15,000;LandandBuilding{65,000;Equipments{15,000;Debtors{14'500and
Cash { 5,500. Discount on issue of shares ( 5'000'

Sales for the year ended 31-3-2011 was ( 1'50'000' Tax rate 50%'

67ftll
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22. 3t-3-2ott +]nqfle. oT errqk+rqfrrar+-nqr:
K

fffi{ur nf$r

t
-Qts:

ksq

3l-e[ sTIq

s-f, 3{Tq

E:
+i Tn q-6 q] 6rria

illngFl q'it

siT qq

*-{

2,00,000

15,000

2,15,000

1,10,000

5,000

1,15,000

40,000

3l-3-2011 s) qqrw gq q{ + fuq TM fu. sT {rr1-Er eiFF11 sr eqq fu-q.rur iqT{ si&q I

Following is the Income Statement of Raj Ltd. for the year ended 3l_3_2oll :

Particulars
Amount

?

Income:

Sales

Other Incomes

Total lncome

Expenses :

Cost of goods sold

Operating expenses

Total Expenses

Tax

2,00,000

15,000

2,15,000

1,10,000

5,000

1,15,000

40,000

Prepare a common size Income Statement of Raj Ltd. for the year ended 31-3-201L.

67/ut A
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31-3-2010 f,efl 3l-3-201 1

dtqq :

6i {hq td. + tffifufun fu{fr fr-d{uit t nq.s u-qrd fqq{q fuR

qftfi6{*<t:
q{ it ( 50,000 5rr-q; qfl * r+ffi sl fu-mq ( 2,000 q;1 arfr qt loq 'rqr den slq{ trt

{ 4,ooo 6-r {fl 6rg f,rIIzII rrqT I

From the following Balance Sheets of Sonam Ltd as on 31-3-2010 and 31'3-2011

prepare a Cash Flow Statement :

Additional Information :

During the year a Building having book value { 50,000 was sold at a loss of { 2'000

and depreciation charged on Building was t 4,000'

6
a

W 31-3-2010 31-3-2011 Tqffi 31-3-2010 31-3-2011

\rs-g
qEH

ftn{T

t{fl
lero
I

It-*s

12,5001

1,50,000

50,000

2,500

5,000

11,2501

1,50,0001

18,750 
|

63,7so 
l

3,750

., 21,250

qqm 3i{t Tqt

6q-ffiuror

I

ld-*-xqt
I

lqmt{d 
mr{tql

l+,iur*tn
ldq-q,{

1,00,0001

I

I

25,000 
|

I

I

50,000

20,000

10,000

15,000

1,50,000 
I

I

I

50,000 
|

25,000

15,000

17,500

1 1,250

2r20,000 2,681750 2,201000 21681750

Liabilities

1 1,250l

1,50,000

18,750

63,750

3,750

21,250

12,500

1,50,000

50,000

2,500

Patents

Building

Investments

Debtors

Stock

Cash

1,50,000

50,000

25,000

15,000

17,500

11,250

1,00,000

25,000

50,000

20,000

10,000

15,000

Equity Share

Capital

Profit & Loss
Account

Bank Loan

Proposed Dividend

Provision for tax

Creditors

67lyt
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17.

18.

$ItT_ IT

PART _ C

(Computerised Accounting)

tsrnmfrre*oi+,O

$ET.{ zFT qxlEH qzRflq df ad v6r?rdr iF-rar t r
How does the usage of computers help the business ?

ffi rqri st eTriEd s)-sii qEq eis.sr Hr qfuqH $ 2

what is meant by the first digit in the 'code' allotted to an 'Account' ?

# sr{id (TiO qqf;rwr t r
What is #Null Error ?

20. 3r$rsiir{ *sis{ {}gd'+r*m6i +{ HqTBTt qi qrrflW 
r

Explain any three features of computerized Accounting Software.

21. SSqq(€wrtr Es*atq{ril"f mrflr{q I

What is DBMS ? Explain its three advantages.

22. qTqftiqtqe t-S€ ii si-qTfuqj + tk*. ,rt si qq-a *.q) + fuq q&t + q{'Ti *.i lefrsq r

Write the steps of a query to compute D.A. for employees in Microsoft Access.

19.

4

4

23. Cs) t{trifuicr {qrT t zr,rT-$rrrr dr nfrT qi rrum o-ri + fdq qd-m q{ sqd 6} rrunr
sifuq t 2*4:6
T 12,000 *{o i-a-qn-o l0% +t<tt { 12,000 t o{Rr*'+{rRT w 20%*twt
Atm +n{ qt-z ii sqifuO

Cq \r-+" *'ss ffi mr4 qr rrq qf,ri gq qqsn{q fussT wqtrr qm. frsi qFtritd +
Bqrfii-d qrq s} rrumr +- frq lqqr qror tqi eirqnro a1-q ffi | 1

(a) Calculate the formula from the following information on Excel for computing
the amount of conveyance allowance. Basic salary upto to { 12,000, @ Lo%,
for more than t 12,000 @20%. (Basic salary is projected in c2)

(b) Name and explain the financial function of Excel which is used to calculate
accrued interest for a security that pays periodic interest.

67il^fi 16


